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* Lowcost of production and increasing expenditure on R&D has led to competitive
pharma exports from with exports reaching USS 17.27 billion in FY18.

* High economic growth along with increasing penetration of health insurance to

push expenditure on healthcare and medicine in India.
ADVANTAGE
INDIA

= Governmentof India’s ‘Pharma Vision 2020’ aims to make India a global leaderin

end-to-end drug manufacturing.

Increasing * |ncreasing private sector investments in R&D and acquisitions are driving the sector’s
Investments growth. In FY18, Indian pharma companies® invested 8.8 per cent of their sales in R&D.

Note: *Top 10 companies as per research by HDFC Securities, R&D - Research & Development
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